MARKET ANALYSIS:

Financial Viability of Electric Aviation in the Nordics




AGENDA

1. Noemi Aerospace

1. Market assessment
- feasible, existing, viable

1. Use cases
- NATO Corridor
- Clusters
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NOEMI

INVESTORS MISSION INSIGHT MODEL ABOUT US

FREEDOM TO CONNECT. ANYWHERE.

Meet NOEMI

OEMI, short for NO EMISSIONS. Born electric. Built amphibious. The
ld’s first fully electric, go-anywhere seaplane. Clean. Quiet. Efficient.
Besimed to connect people and places others can't reach.

FREEDOM TO CONNECT. ANYWHERE.






http://drive.google.com/file/d/1YrQNLrQoGQe8ifk-vMq18yPJKNKS2C1K/view

The NEA Vision Tool

map.nordicnea .com



“The Nordic market for
electric aviation Is just

— Seasoned aviation veteran,
Nov 2024
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Informed Decision support
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Data discussion

NEA
VISION TOOL
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MARKET

World

Nordics
Norway
Sweden

NATO corridor
Ostersund



EXISTING ROUTES: USA / CANADA - PACIFIC NORTHWEST

M L. . 37 ~1M 75K

° " ROUTES SEAPLANE MEDIAN FLIGHT

~ < 200KM PASSENGERS DISTANCE
Vancouver BC




Technically feasible

routes?



MARKET OPPORTUNITY: NORDICS - 2400 feasibl/e routes < 200 km
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MARKET OPPORTUNITY: NORDICS ..based on feasible routes < 200 km
Sweden with the largest network, but...

Based on 114 routes with yearly passenger data

M Medium B 5mall @ Large W0 Seaplane W@ Custom

Total Norway Sweden Denmark Finland Iceland Greenland Faroe Islands :
9 i) - - = - o i= Summary based on current filters
Airports Routes PAX Total Distance Median Route Median Existing Route P50 Coverage Route Coverage
286 2422 2.40M 362 395 km 135 km 131 km 39/78 (50%)  55/186 (30%)
Avg. CO;z Saved (per pax) Airport Types BN Syeden Airports by Routes
148
25.1 kg
=-||= Narway @ Karlstad Airport
@ Orebro Airport
o= Finland m
@ Smalandsstenar Smalanda Airport
(1 :
Total CO; Saved (per year) wm Denmark @ Aarhus Airport
115
66 549 t o Iceland e Arvika Airport

Route Distribution

2089

' 333

R Domestic W International

Routes per country

Morway Finland Denmark Iceland

Source: NEA Vision Tool, Nordic
Network for Electric Aviation




Which routes already exist
today?




MARKET OPPORTUNITY: NORDICS ..based on existing routes < 400 km

137 existing routes < 400 km range (74 % of all routes)

...of which 71 are PSOs (91% of all PSO routes)

Clear infrastructure patterns:
- hub and spoke
- large white spaces
- opportunities outside the hubs
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MARKET OPPORTUNITY: NORDICS ..based on existing routes < 200 km

fx:-c::;,ﬁ;:'; N

55 existing routes
< 200 km range
...of which 39 are PSOs

...and some are very
short and ripe for
electric!

£ Route ID

1 Vadse Adrport - Kirkenes Alnporl, Haybudmosn g Domanic =4

2 Berteviq Airport - Bitsford Alrpon 30 Domaste =

3 Svodvaer Apodt, Helle - Stokmarknes Alrport, Skagen 41 Bormastic =

4 Svobnar Alrport, Helle - Leknes Alrport 45 Camastic B
5 Rarvik Aport, Ryum - Namsos Alrpart 46 Bormastic =

G Menamn Airport - Berlevilig Airport 48 Demantiz B ¥
7 Vasce Alrport, Svartnes - Vadse Alrport 56 Bomantic B

i Sandressjesn Airport, Sokka - Bronnaysund Airport, Bransoy 57 Damasnie m E
9 Vardo Alrport, Svartnes - Btsfjord Alrport 5B Demasic ]

10 Vadse Airpert - Bitsfiord Airport &0 Damanic =

1 MM'WMM &0 Dermaatic -

12 Hagvik Arport - Hammierlest Airport &1 Camannic =
13 Mehamn Akport - Honningsviig Arport, Valan &7 Dormastic =4

14 Hammeriast Airpor - Afla ARport 80 Damastic = YNOEMI
15 Tromse Alrport, Langnes - Sorigosen Ainport &0 Domastic i}



MARKET OPPORTUNITY: NORWAY

..based on existing routes < 200 km

..Norway has the largest existing market
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; TOTAL MARKET

32

ALL ROUTES

12

/ NOEMI MARKET \

4 (16%)

ROUTES < 200
KM

3

(25%)

Qso < 200 KM /

MARKET OPPORTUNITY: SWEDEN ..based on exisfing routes < 200 km

Rouwte ID T Passengers Type

1 Pajala Airport - Luled Asrport 194 3287 Domestic H
2 Stockholm-Arlanda Airport - Mariehamn Airport 123 International Sam ==
3 Turku Airport - Mariehamn Airport 136 6243 Domestic +=

4 Vishy Airport - Stockholm-Bromma Airpert 190 172379 Domestic H



s there a nhew market?



...but black and blue lines
are NOT offered to the
market today

Existing today: 44

NOT offered today: 819
=> only 5% of potential
utilized

Fagpyene
\
Al

When flying saves
people Thror
more compared
to car or public

transport
...for routes <
200km
R
b\




161 routes will save
people 3 hours or more.
Only 13 (8%) of these are
already in service
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Use Cases



NATO CORRIDOR: Extension of Green Flyway
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NATO CORRIDOR: Foundation for new hubs, networks, and mobility

N 1 _ S

"r ¥ - Route 1D Distance (km) - Passengers Type
t wgf(nthﬁg‘&s feamb routes i eeon o vty e s e W
- — « 2 Trondheim Airport, Vaimes - Mamsos Airport 118 T Domestic [0
200 bn \ A 3 v.c.:mso 3 Trondheim Ainpart, Vi@mes - Enistiansiand Airpost, Kvemberget 160 & 765 Domestic [l
4 % \ \ 4 Roos Aipart - Hamsos Airpart i 1 Domestic [
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200 km & Trondheim Ainport, Viames - Are / Molanda 1% Intermaticasl [l Se
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10 Wamsos Airport - Are Ostersund Airport 02 Intematicnal [l Se
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ah Y » I« el 1leta s 31 f_uﬁs
3 Raiste ID Distance (km)  Passengers  Type L Teme
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Rigrod Adrport - Fapemss Airport, Leinin 05 Domestic [ Ik 1im
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NATO: Extended view

Link to map in NEA Vision Tool
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https://map.nordicnea.com/?filters=N4IgsgIiBcAMA04AaMDMAWBIBKAZGA7AKxbZgwBss1iAKgJowDaIANgIYBOA5gKYiIAtrwAmASwCuggSADOvdgAcOAO36JZg9q1YyAxhNkAXAPbSAuogDCjaCwByAeRkBlAKIyIAaRkAxAJIy-i4yAOL4iL7Olji0zCAiZrzGYnoyYipGvJwq7EZiJrm6iAbGZiAxLiF2RpwSvPAAZtryMVb40KAcPPx2IADEsACMAEbsvI0yg6Pjk4jTYxNTw4uTMcLiUvH9AEywAEK+RERTe4fHpwdHJ-Nn1xUaWjrbIwQAHI28sFOvH18-70+33mvyBDzkCmU7DU21gAE5UDtGml5vDEcjlgikSiBmjseDSqZpH1+o1GhQqMCBmSKdQpjTKfTyYyYoSzNgTBIstsrFYiHsqf1efy6fNhQKpuK6ayzMJOHoxNoOVzeixdlcLrcNTdccN2CIcaT2LAKKgRuDFLITMruSS4dRYGSpvbqE75i7HXMBiM3kQRk6YolhCk0iTUEMkeGfo0xmMpuHI0MpkReCM9BQCOCMlkcnkCkVtjsRnC3q9TsXS5nbhWy-MKEQ9CIFBUAL7WQJwOgAQRgzVY8joADVKKQe9A+wOcMPoENEC4AAowAWICCL6CoLBd7AwIZEEpmRRcXg25K9loNcBWGBdPKUVAAOiG8J2iFYKm4O-Qj6IqDebfAABa14gAAXiY5TQAQ-4uGOTCVNufRuC49gAKoAPpIfYQGIG49jYI4GHIdhIC4fhhH2FAOHIRA5HEZhXi0TIbi+IOXbkT4OH2KxjGcY4uAYVxPY4SxbGYShTHIfYPEkSJ5H2ExeEEbhrHgvIrC8Ho+SFIOYi8AA7jAtT1BovDqZp+ZdmInCKCYnBGLg7AjKZsiGXUF5qRpWkqCeDlOf2rnGRCZleSetBiMIAUXlY5DjueiDztUE4Xl2a6kKl1jidARkXihMWznI7AAG6iFYjg7F25nFWe-buUVJVlYO2j1DuWCyHVIilTs9AKJwjWsM1cAtkAA

OSTERSUND: The center of the Nordics?
250K pax annually, but....

©
Are Ostersund Airport g

ESNZ | 0sD

Ostersund, Sweden
Medium Airport

253 468 Passengers/Year

Runways
- 2500 m - Hard Surface
= 1230 m - Hard Surface



OSTERSUND: The potential
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1 Optand Arpor - Are Choersund Sirport
T M Molands - Aoe Griversend dirpen

3 Halhwiben &rport - Are Cabersund Airport
4 Mpcilandy dirport - e Giberiend Airpon
5 fediLingsele Sirport - oe O irport

& Sowg Aorgart - hew Oiteriusd rport

7 Eramioes-Sollefted Higa Kusten Airport - Aee Ontersund Airport

*. Val
Naergyfjorden NaiW- og
Veigsarvpark A kulturpark
-} -

B Sensctivall-Haradiand Aepen - Ate Operiund krpan
.‘W 5 IRares rpart - lee Cnteriund Airpart

10 awte erpom - Are Ostersund Aaporn

11 e Airport - Aee Onversund Airport

17 Trondim Arport Ve - Ree Cntersund Airpor

13 Wilhelming South Lpland Airpor - kee Oiteriund irport

16 < page[1 s3> 30



Key takeaways today

WITH NOEMI < 200 KM:

1 /3 of all existing routes in the Nordics can go electric

V/
5 O O of all subsidized PSO routes can go electric

V/
9 2 O of routes where people save > 3 hours are untapped

9§ NOEMI



QO NOEMI

Thank you

eirik@noemi.aero
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